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January 15, 1963 
City Hall 
Lansing, Michigan 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man William Ryan. 


Present—Trustees Bowerman, Cushman, 
Graves, Jackson, Keast, Peck, Ryan, Seelye 


Absent—Trustee Shewell—1. 


Present—Gerald J. Lonergan, Secretary. 

The minutes of the regular meeting held 
December 18, 1962, and the meeting of the 
Board of Canvassers held December 19, 
1962, were read by the Secretary and ap- 
proved, 


It was moved and supported that Jack 
Cushman be nominated for Chairman of 
ie peer’ and that the nominations be 
closed. 


Carried. 


Mr. Cushman was elected Chairman of 
the Board by a unanimous vote. 


It was moved and supported that Donald 
Jackson be nominated for Vice Chairman 
. the Board and that the nominations be 
closed. 


Carried. 


Mr. Jackson was elected Vice Chairman 
of the Board by a unanimous vote. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances for the month of December totalling 
$11,719.90 be approved and placed on file. 


Carried. 


Communication was received from Dr. 
H. S. Caukin, M.D., regarding Herbert 
Madorn, duty disability retirant. 


It was moved and supported that the 
Board further review the case in six 
months time, Carried. 


Communication was received from the 
Police and Fire Board regarding disability 
retirements for Arthur Wojtysiak and 
Jack Waters. 


It was moved and supported that Arthur 
Wojtysiak and Jack Waters be examined 
by Dr. Robert C. June, Medical Director, 
and that his report and recommendation 
be obtained before further action. 


Carried. 


The Board adjourned. 
GERALD J. LONERGAN, 


Secretary. 
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Proceedings, February 20, 1963 





Retirement Board Room 
Lansing, Michigan 

8th Floor, City Hall 
1:30 o’clock p.m. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Jack Cushman. 


Present: Trustees Bowerman, Cushman, 
Graves, Keast, Seelye, Shewell—6. 


Absent: Trustees Jackson, Peck, Ryan 
—3. 


Present: Gerald J. Lonergan, Secretary. 


The minutes of the regular meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances for the month of January totalling 
$11,816.55 and refunds of accumulated con- 
tributions made since the last meeting 
amounting to $5,079.07 be approved and 
placed on file. 


Carried. 


Application for retirement was received 
from J. P. Finch. 


It was moved and supported that the 
application for service retirement submit- 
ted by J. P. Finch be approved, he having 
qualified for service retirement by having 
27 years, 9 months service credit and he 
having attained the age of 60 years, and 
that he be placed on the retired list as of 
March 1, 19638. 


Carried. 


The following report was received from 
the Medical Director, Dr. Robert Cass June: 


February 14, 1963 
Dear Mr. Lonergan: 


In keeping with your request of January 


16, 1963 requesting an opinion of the status 
of Mr. Jack Waters and reviewing his 
medical history, his history of injury and 
treatment and lost duty time since the 
onset of his injury, it is my opinion that 
Mr. Waters is totally incapacitated for duty 
as a policeman and should be retired. It is 
further apparent from his records that this 
was a duty incurred disability in a living 
member of Section 22. I therefore recom- 
mend a duty disability for Mr. Waters. 


Sincerely, 
ROBERT C. JUNE, M.D. 


It was moved and supported that the 
Board concur in the report of the Medical 
Director and that Jack Waters be placed 
on duty disability retirement effective 
March 14, 1963. 


Carried. 


By Trustee Seelye— 


Resolved by the Board of Trustees of the 
Policemens and Firemens Retirement Sys- 
tem that the Secretary is hereby authorized 
and directed to purchase $15,000 Louisville 
Gas & Electric 4%% Bonds due October 
1, 1990 at 107.5% of par to yield 4.40, said 
bonds beng ‘‘AAA” rated by Moody, this 
resolution to confirm. purchase of the above 
securities previously made by the Secretary. 


Adopted by the following vote: 


YEAS: Bowerman, Cushman, Graves, 
Keast, Seeley, Shewell—6. 


NAYS: None. 


The Secretary reported the redemption of 
$10,000 Dallas Power and Light Company 
514% Bonds due December 1, 1989 effective 
March 8, 1963. 


Received and placed on file. 


The Board adjourned. 


GERALD J. LONERGAN, 
Secretary. 
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Special Meeting, Proceedings, February 26, 1963 





Lansing Michigan 

9 Retirement Board Room 
8th Floor, City Hall 
10:00 o’clock a.m. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Jack Cushman. 


Present: Trustees Bowerman, Cushman, 
Graves, Peck, Shewell—5. 


Absent: Trustees Jackson, Keast, Ryon, 
Seelye—4, 


Present: Gerald J. Lonergan, Secretary. 


The following communication was re- 
ceived from the Medical Director, Dr. Rob- 
ert Cass June: 


February 25, 1963 
Dear Mr. Lonergan: 


In response to your request I restate my 
findings on Mr. Wojtyciak. I should say 
that on the basis of the report of his at- 
tending physician, Mr. Wojtciak is com- 
pletely and totally disabled and will be com- 
pletely and totally disabled for at least five 
to six months, possibly longer. This being 


the case, then, I recommend disability re- 
tirement. Please refer to my last letter on 
Mr. Wojtyciak for additional details. 


If I may be of further assistance, please 
advise. 


Sincerely, 


ROBERT C. JUNE. 


By Trustee Graves— 

Resolved by the Board of Trustees of the 
Policemens and Firemens Retirement Sys- 
tem that the Board concur in the report of 
the Medical Director and that Arthur Wojt- 
ysiak be placed on duty disability retire- 
ment effective March 20, 1963. 

Adopted by the following vote: 


Yeas: Bowerman, Cushman, Graves, 
Peck, Shewell—B5. 


Nays: None. 


The Board adjourned. 


GERALD J. LONERGAN, 
Secretary. 


B/P 
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Proceedings, March 19, 1963 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 o’clock p.m. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Jack Cushman. 


Present: Trustees Cushman, Graves, 
Jackson, Keast, Seelye, Shewell—6. 


Absent: Trustees Bowerman, Peck, Ryan 
—s. 


Present: Secretary Gerald J. Lonergan, 
Secretary. 


The minutes of the regular meeting held 
February 20, 1963 and the special meeting 
of February 26, 1968 were read by the 
Secretary and approved. 


It was moved and supported that the 
Secertary’s report on retirement allow- 
ances for the month of February totalling 
$11,700.59 and refunds made since the last 
meeting amounting to $690.24 be approved 
and placed on file. 


Carried. 


By Trustee Graves— 


Resolved by the Board of Trustees of the 
City of Lansing Policemens and Firemens 
Retirement Board that the sum of $6,133.62, 
same being the accumulated contributions 
of J. P. Finch, retired, be transferred from 
the Annuity Savings Fund to the Annuity 
Reserve Fund. 


Adopted by the following vote: 


Yeas: Cushman, Graves, Jackson, Keast, 
Seelye, Shewell—6. 


Nays: None. 


The Secretary reported the call of $2,000 
Southern California Gas 544% bonds due 
July 1, 1988 effective April 8, 1963. 


Received and placed on file. 


By Trustee Seelye— 


Resolved by the Board of Trustees of the 
City of Lansing Policemens and Firemens 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$10,000.00 par value New York Telephone 
Company 454% bonds maturing January 1, 
2002 from Halsey, Stuart and Company, 
Inc. at 106.125% of par with a yield of 
4.80, this resolution to confirm purchase 
of the above securities previously made by 
the Secretary. 


Adopted by the following vote: 


Yeas: Cushman, Graves, Jackson, Keast, 
Seelye, Shewell—6. 


Nays: None. 


Notice was received of the spring meet- 
ing of the Michigan Association of Public 
Employees Retirement Systems to be held 
at the Kellogg Center, East Lansing, Michi- 
gan on April 24, 19638. 


It was moved and supported that as many 
members of the Board as can, attend the 
meeting in East Lansing, Michigan, on 
April 24, 1963. 


Carried. 


Notice was received of the National Con- 
ference of Public Employees Retirement 
Systems meeting to be held in Detroit, May 
29-June 1, 1963. 


Received and placed on file. 


It was moved and supported that the 
Secretary obtain from Dr. Robert C. June, 
Medical Director a letter regarding the 
type of service and the nature of his for- 
mer State employment. 


Carried. 


The Board adjourned. 


GERALD J. LONERGAN, 
Secretary. 
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April 16, 1963 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Jack Cushman. 


Present—Trustees Cushman, Graves, 
Jackson, Keast, Ryan, Seelye—6, 


Absent—Trustees Bowerman, Shewell—2. 
Present—Gerald J, Lonergan, Secretary. 


The minutes of the March 19, 1963 reg- 
ular meeting were read by the Secretary 
and approved. 


It was moved and supported that the 
Secretary’s report on retirement allowances 
for the month of March totalling $12,156.12 
and refund of accumulated contributions 
amounting to $173.79 be approved and 
placed on file. 


Carried. 


Request for extension of service was re- 
ceived from Chief Stragier for David Dun- 
can, age 60. 


It was moved and supported that David 
Duncan be granted an extension of service 
to May i, 1963 inclusive. 


Carried. 


Application for retirement was received 
from David Duncan. 


It was moved and suported that the ap- 
plication for service retirement submitted 
by David Duncan be approved, he having 
qualified for service retirement by having 
34 years service credit and he having at- 


tained the age of 60 years, and that he be 
placed on the retired list as of May 1, 1963. 


Carried, 


By Trustee Seelye— 


Resolved by the Board of Trustees of the 
City of Lansing Policemens and Firemens 
Retirement System that when new issues 
of either U.S.A, Treasury or “AAA” rated 
corporate securities are offered and there 
are sufficient funds available from interest 
earnings or employee contributions to cover 
said purchase that the Secretary is hereby 
authorized to purchase not to exceed $15,000 
par value of such securities and be it 
further resolved that the Secretary report 
all purchases made under authority of this 
resolution at the next board meeting follow- 
ing said purchase, and that this resolution 
be in effect for six months. 


Adopted by the following vote: 


Yeas: Cushman, Graves, Jackson, Keast, 
Ryan, Seelye—6. 


Nays—None. 


The nineteenth annual report of A. G. 
Gabriel, Actuary on valuation of the Police- 
mens and Firemens Retirement System as 
of December 31, 1962 was received and 
placed on file. 


The nineteenth annual financial state- 
ment of the Policemens and Firemens Re- 
tirement System as of December 31, 1962 
submitted by the Secretary was received 
and placed on file. 


Communication was received from Robert 
C. June, M.D. regarding the status of his 
employment with the State of Michigan. 


It was moved and supported that the 
letter of Dr. June be referred to Jack 
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Warren, City Attorney, for a written 
opinion. . 


Carried. 


The Secretary presented a copy of the 
present board rules for review by the 
Trustees and for consideration at the next 
meeting, 


By Trustee Cushman— 


Resolved by the Board of Trustees of 
the City of Lansing Policemens and Fire- 
mens Retirement System that the Secretary 
is hereby authorized and directed to pur- 


MAY 6, 1963 


chase $15,000 par value Commonwealth 
Edison 454% bonds maturing 3/1/90 at 
104144% of par with a yield of 4.84 from 
Halsey, Stuart and Company, Inc. said 
bonds being “AAA” by Moody. 


Adopted by the following vote: 


“Yeas—Cushman, Graves, Jackson, Keast, 
Ryan, Seelye—6. 


Nays—None. 


The Board adjourned, 


GERALD J. LONERGAN, 
Secretary. 
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May 21, 1963 

Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Jack Cushman, 


Present—Trustees Bowerman, Cushman, 
Graves, Jackson, Keast, Ryan, Seelye—7. 


Absent—Trustees Dean, Shewell—2. 
Present—Gerald J. Lonergan, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on allowances for the 
month of April, totalling $12,409.20 be ap- 
proved and placed on file. 


Carried. 


Application for retirement was received 
from Edward Rosendahl. 


It was moved and supported that the ap- 
plication for service retirement submitted 
by Edward Rosendahl] be approved he hav- 
ing qualified for service retirement by hav- 
ing 29 years, 5 months service credit and 
being 60 years of age as of August 7, 1963, 
that he be placed on the retired list as of 
July 7, 1963. 


Carried. 


By Trustee Jackson— 


Resolved by the Board of Trustees of the 
City of Lansing Policemens and Firemens 
Retirement Board that the sum of $6,612.49, 
same being the accumulated contributions 
of David M. Duncan, retired, be transferred 


from the Annuity Savings Fund to the An- 
nuity Reserve Fund. 


Carried unanimously. 


Opinion dated April 30, 1963 was received 
from the City Attorney indicating that Dr. 
June is eligible to serve as medical director 
was received and placed on file. 


Review of the Board Rules was tabled 
to the next meeting. 


By Trustee Seelye— 


Resolved by the Board of Trustees of the 
City of Lansing Policemens and Firemens 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$15,000 par value Commonwealth Edison 
Company 454% bonds due 3/1/90 at 104.5% 
and to purchase $15,000 par value Con- 
sumers Power Company 454% bonds due 
8/1/89 at 1044%4% of par, this resolution 
to confirm purchase of the above securities 
previously made by the Secretary. 


Carried unanimously. 


Th Secretary reported notice of redemp- 
tion of American Telephone and Telegraph 
5% bonds due 11/1/83, $45,000 par value. 


Request was received from Councilman 
Dean that the Meeting time be changed to 
the morning. 


It was moved and supported that the 
meeting time remain as it is because of 
the conflict with the availability of the 
other Trustees. 


Carried. 


By Trustee Keast— 


Resolved by the Board of Trustees of the 
City of Lansing Policemens and Firemens 
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Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$30,000 American Telephone and Telegraph 
434% bonds due 5/1/99 at 4.33%, at 
100.816% of par, said bonds being “AAA” 
rated by Moody and $30,000 par value 
Niagara Mohawk 4%% bonds due 9/1/87 
said bonds being ‘‘AA” rated by Moody. 


Carried unanimously. 


Purchase of the Niagara Mohawk bonds 
not completed because they were available 
only in $100,000 lot. 


By Trustee Graves— 


JUNE 3, 1963 


Resolved by the Board of Trustees of the 
City of Lansing Policemens and Firemens 
Retirement System that the Secretary send 
copies of the 5/10/51 and 2/4/48 letters 
regarding Hatt and regarding Bullen to 
Dr. June. 


Yeas: Graves, Keast, Cushman—3. 
Nays: Seelye, Ryan, Jackson—3. 


Motion failed by lack of a majority. 


The Board adjourned. 


GERALD J. LONERGAN, 
Secretary. 
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June 18, 1963 

Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
8:30 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Jack Cushman. 


Present: Trustees Cushman. Dean, 
Graves, Ryan, Seelye, Shewell—é. 


Absent: Trustees Bowerman, Jackson, 
Keast—3. 


Present: Gerald J. Lonergan, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on allowances for the 
month of May totalling $12,648.69 and re- 
funds of accumulated contributions made 
since the last meeting amounting to 
$4,758.46 be approved and placed on file. 


Carried. 


It was moved and supported that a review 
of Herbert Maddern’s disability status be 
made and that the Secretary be requested 
to write to Mr. Maddern’s physician asking 
for a report of the present status of his 
disability. 


Carried. 


It was moved and supported that the 
review of the present Board rules, that 


rules #7 and #8 be deleted, since they are 
no longer pertinent to the operation of the 
retirement system. 


Carried. 


It was moved and supported that the 
Secretary advise the Board on recommen- 
dations concerning the Safety Deposit box 
requirements, established by rule #11. 


Carried. 


It was moved and supported that upon 
application for service retirement sub- 
mitted by Charles Carter be approved, he 
having qualified for service retirement by 
having 25 years service credit and being 
51 years of age, that he be placed on the 
retired list as of July 15, 1963. 


Carried. 


By Trustee Graves— 


Resolved by the Board of Trustees of the 
City of Lansing Policemens and Firemens 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$50,600.00 par value Firestone Tire and 
Rubber Company 4.25% bonds due 7/1/88 
at 9914% of par. 


Adopted by the following vote: 


Yeas—Cushman, Dean, Graves, Ryan, 
Seelye, Shewell—6. 


Nays—None. 
The Board adjourned. 


GERALD J. LONERGAN, 
Secretary. 
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Police and Fire—July 16, 1963 _. —.. __ 
July 16, 1963 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
2:00 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Vice 
Chairman, Donald Jackson. 


Present: Trustees Graves, Jackson, 
Keast, Ryan, Shewell—5. 


Absent: Trustees Bowerman, Cushman, 
Dean, Seelye—4. 


Present: Gerald J. Lonergan, Secretary. 


The minutes of the June 18, 1963 regular 
meeting were read by the Secretary and 
approved, 


It was moved and supported that the 
Secretary’s report on retirement allowances 
for the month of June totalling $12,648.69 
be approved and placed on file. 


Carried. 


Communication was received from Dr. 
H. S. Caukin, M.D., regarding the physical 
status of Herbert Maddern and placed on 
file. 


Certification of earnings for Jack Waters 
was received and placed on file. 


It was moved and supported that the 
Board approve the Secretary’s recommenda- 
tions of safekeeping requirements for Reg- 
istered Securities and that the Secretary 
redraft Rule No. 11 and submit at the next 
Board meeting. 


Carried. 


By Trustee Keast— 


Resolved by the Board of Trustees of 
the City of Lansing Policemens and Fire. 
mens Retirement Board that the sum of 
$6,261.10 same being the accumulated con- 
tributions of Edward Rosendahl, retired, 
be transferred from the Annuity Savings 
Fund to the Annuity Reserve Fund. 


Adopted by the folowing vote: 


Yeas: Graves, Jackson, Keast, Ryan, 
Shewell—5. 


Nays: None. 


By Trustee Ryan— 


Resolved by the Board of Trustees of the 
Policemens and Firemans Retirement Sys- 
tem that the Secretary be authorized to 
purchase $5,000.00 par value Pacific Tele- 
phone and Telegraph 454% “‘AAA” Bonds 
due 11/1/90 at a cost of 1083%,% of par 
to yield 4.89% said authorization to confirm 
a purchase previously made by the Secre- 
tary. 


Adopted by the following vote: 


Yeas: Graves, Jackson, Keast, Ryan, 
Shewell—5. 


Nays: None. 


Communication from Keith L. Fitzgerald 
and Associates was received regarding in- 
vestment portfolio and placed on file. 


It was moved and supported that the 
Secretary set up arrangements for a meet- 
ing in August with Keith L. Fitzgerald 
and Associates and advise the Board of 
said arrangements. 


Carried. 


By Trustee Shewell— 


Resolved by the Board of Trustees of the 
Policemens and Firemens Retirement Sys- 
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tem that the Secretary be authorized to 
purchase the following bonds: 


A Rated $53,000 
Georgia Power,, 53%.%, Due 1989 @ 
10534%, Yield 5.338%. 


A Rated $145,000 
Jersey Central, 534%, Due 1990 — 
107%, Yield 4.90%. 


AA Rated $100,000 
International Harvester, 454%, Due 
1988 @ 108%%, Yield 4.37%. 


AA Rated $50,000 
Sears Roebuck, 434%, Due 1983 @ 
10534%, Yield 4.36%. 


AAA Rated $85,000 
A. T. & T., 438%, Due 1999 @ 99%,%, 
Yield 4.39%. 
Alternate Authorized: 
AA Rated $145,000 
Public Service—Electrical and Gas, 
434% Due 1993 @ 995%, Yield 4.40%. 


Adopted by the following vote: 
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Yeas: Graves, Jackson, Keast, Ryan, 
Shewell—5. 


Nays: None. 


It was moved and suported that the 
Secretary set up a meeting with the Person- 
nel Committee of the Council and the 
Board to discuss rules and proposed changes 
in the Retirement system. 


Carried. 


It was moved and supported that next 
months meeting be deferred until August 
27th. at 3:00 P.M. 


Carried. 


The Board adjounred, 


GERALD J. LONERGAN, 
Secretary. 
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SPECIAL MEETING 
August 2, 1963 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
2:00 O’Clock P.M. 
ROLL CALL 


Present: Trustees Bowerman, Graves, 
Cushman, Ryan, Shewell—5. 


Absent: Trustees Dean, Jackson, Keast, 
Seelye—4, 


Present: Gerald J. Lonergan, Secretary. 


The Board received and placed on file 
the memo from the Secretary under date 
of July 31, 19683 which recommended the 
a of holdings of U.S. Treasury 

onds. 


It was moved and supported that the 
Board of Trustees of the City of Lansing 


Policemens and Firemens Retirement Sys- 
tem approve and adopt the following reso- 
lution: 


“Resolved that the Secretary be author- 
ized and directed to proceed with the ex- 
change of U.S. Treasury Bonds as follows: 


Sell—$270,000.00 Par Value U.S. Treas- 
ury 8% Bonds due 2/15/95 at market. 


Purchase—$270,000.00 Par Value U.S. 
Treasury 344% Bonds, due 11/15/98 at 
market 

in accordance with the proposal contained 
in the memorandum of the Secretary under 
date of July 31, 1963.” 

Adopted by the following vote: 


Yeas: Bowerman, Graves, Cushman, 
Ryan, Shewell—5. 


Nays: None. 


The Board adjourned, 


GERALD J. LONERGAN, 
Secretary. 
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September 17, 1963 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
8:00 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, Jack Cushman. 


Present: Trustees Cushman, Dunn, 
Graves, Keast, Jackson, Seelye—6. 


Absent: Trustees Bowerman, Dean, Ryan 


Present: Gerald J. Lonergan, Secretary. 


The minutes of the July 16, 1963 regular 
meeting were read by the Secretary and 
approved. 


It was moved and supported that the 
Secretary’s report on retirement allowances 
for the month of July totalling $12,993.11 
and for the month of August totalling 
$13,156.54 and refunds of accumulated con- 
tributions made since the last meeting 
amounting to $3,820.18 be approved and 
placed on file. 


Carried. 


Communication was received from the 
Police and Fire Board regarding the ap- 
pointment of Jack Dunn to fill the un- 
expired term of Mr. Shewell, who re- 
signed. 


Received and placed on file. 


Communication was received from Dr. 
H. S. Caukin regarding the physical status 
of Herbert Maddern. 


Received and placed on file. 


It was moved and supported that the 
board further review the case at the 
October meeting. 


Carried. 


Communication was received from Robert 
Champion asking the board to waiver the 
30 day waiting period for his refund of 
accumulated contributions and authorize 
check payable immediately. 


It was moved and supported that the re- 
quest of Robert Champion regarding a 
waiver of the 30 day waiting period for 
refund of accumulated contributions be 
granted. 


Carried. 


Certification of earnings for the month 
of July for Jack Waters was received and 
placed on file. 


By Trustee Graves— 


Resolved by the Board of Trustees of the 
City of Lansing Policemens and Firemens 
Retirement Board that the sum of $6,106.79 
same being the accumulated contributions 
of Charles Carter, retired, be transferred 
from the Annuity Savings Fund to the 
Annuity Reserve Fund. 


Adopted by the following vote: 


Yeas: Cushman, Dunn, Graves, Keast, 
Jackson, Seelye—6. 


Nays: None. 


By Trustee Seelye— 


Resolved by the Board of Trustees of the 
City of Lansing Policemens and Firemens 
Retirement System that the Secretary is 
hereby authorized to purchase $15,000. par 
value Pacific Tel. & Tel. Co. 4 5/8% Bonds 
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due 11/1/90 rated “‘AAA” at 104% of par, 
this resolution to confirm purchase of the 
above securities previously made by the 
secretary. 


Adopted by the following vote: 


Yeas: Cushman, Dunn, Graves, Keast, 
Jackson, Seelye—6. 


Nays: None. 


It was moved and supported that the 
Board approve the revised Board Rules, 
and place them on file. 


Carried. 


The Secretary reported the Sale of U.S. 
Treasury 3% Bonds of 2/15/95 and Pur- 
chase of 314% Bonds due 11/15/98. 


By Trustee Seelye— 


Resolved by the Board of Trustees of the 
City of Lansing Policemens and Firemens 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
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$40,000. par value Dow Chemical Co. Bonds 
scheduled for sale on September 24, 1968. 


Carried unanimously. 


The Secretary reported to the Board on 
the transfer of securities to the Treasurer’s 
vault. 


Received and placed on file. 


The Secretary reported that the follow- 
ing securities were called for redemption: 


9/8/68 $50,000. So. Bell Tel. Co. 5% 
Bonds due 6/1/86 at 
106.82%. 


9/6/68 5,000. Balt. Gas & Elec. Co. 
4 7/8% Bonds due 6/1/80 
at 101.45%. 


10/1/68 1,000. Consumers Power Co. 
43%,% Bonds due 10/1/87 
at 100.58%. 
The board adjourned, 


GERALD J. LONERGAN, 
Secretary. 
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Proceedings, October 15, 1963 





October 15, 1963 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
3:00 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, Jack Cushman. 


Present: Trustees Cushman Dunn, Jack- 
son, Keast, Ryan, Seelye—6. 


Absent: Trustees Bowerman, Dean, 
Graves—3. 


Present: Gerald J. Lonergan, Secretary. 


The minutes of the September 17, 1963 
regular meeting were read by the Secretary 
and approved. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances for the month of September totalling 
$18,156.54 and refund of accumulated con. 
tributions made since the last meeting 
amounting to $2,058.84 be approved and 
placed on file. 


Carried. 


By Trustee Seelye— 


Resolved by the Board of Trustees of 
the City of Lansing Policemens and Fire- 
mens Retirement System that the Secretary 
is hereby authorized to purchase $15,000. 
par value Amer. Tel. & Tel. 43%,.% Bonds 
due 11/1/92 @ 1054%4% of par to yield 
4.43 this resolution to confirm purchase 
of the above securities previously made 
by the Secretary. 


Adopted by the following vote: 


Yeas: Cushman, Dunn, Jackson, Keast, 
Ryan, Seelye—6. 


Nays: None. 


Communication was received from Dr. 
Pomeroy regarding the physical status of 
Arthur Wojtysiak. 


Received and placed on file. 


The Secretary reported on changes in 
securities on file with the City Treasurer. 


Received and placed on file. 


By Trustee Ryan— 


Resolved by the Board of Trustees of 
the City of Lansing Policemens and Fire- 
mens Retirement System that when new 
issues of either U.S.A. Treasury or ““AAA” 
rated corporate securities are offered and 
there are sufficient funds available from 
interest earnings or employee contributions 
to cover said purchase that the Secretary 
is hereby authorized to purchase not to 
exceed $15,000. par value of such securi- 
ties and be it further resolved that the 
Secretary report all purchases made under 
authority of this resolution at the next 
board meeting following said purchase, and 
that this resolution be in effect for six 
months. 


Adopted by the following vote: 


Yeas: Cushman, Dunn, Jackson, Keast, 
Ryan, Seelye—6. 


Nays: None. 


It was moved and supported that the 
review of status on Herbert Maddern be 
held in suspense. 


Carried. 


Notice was received of the Mapers Con- 
ference on November 7, 1963 at Kalamazoo. 


It was moved and supported that the City 
Attorney advise the Board by written 
opinion regarding what investment limita- 
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tions are involved in the State Constitution 
and Statutes regarding Pension Fund in- 
vestment. 


Carried. 


Communication was received from Mr. 
Gary Thomas on behalf of the Lansing 
Fire Fighters Association regarding pro- 
posed pension changes. 


It was moved and supported that the 
Secretary reply to Mr. Thomas letter, re- 
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commending that the Policemens and Fire- 
mens Committee communicate directly with 
the Council for a meeting, with a copy 
of the letter sent to Wesley Hoes, repre- 
senting the Police Dept. 


Carried. 


The Board ajourned. 


GERALD J. LONERGAN, 
Secretary. 
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Proceedings, November 19, 1963 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
3:00 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, Jack Cushman. 


Present—T rustees Cushman, Dunn, 
Graves, Jackson, Ryan—5. 


Absent — Trustees Bowerman, Dean, 
Keast, Seelye—4. 


Present—Gerald J. Lonergan, Secretary. 


The minutes of the October 15, 1963 
regular meeting were read by the Secretary 
and approved. 


It was moved and supported that the 
Secretary’s report on retirement allowances 
for the month of October totalling $13,- 
156.54 be approved and placed on file. 


Carried. 


Communication from Herman W. Spitz- 
ley regarding waiver of 30 day retirement 
notification period was received and placed 
on file. 


It was moved and supported that Mr. 
Spitzley’s letter be referred to the City 
Attorney for his legal opinion. 


Carried. 


Application for retirement was received 
from Herman W. Spitzley. 


It was moved and supported that the 
application for service retirement sub- 
mitted by Herman W. Spitzley be ap- 
proved, he having qualified for service 
retirement by having 34 years 1 month 


service credit and he having attained the 
age of 59 years, and that he be placed on 
the retired list as of November 28, 19638. 


Carried. 


The Secretary reported on changes in 
securities on file with the City Treasurer. 


Received and placed on file. 


Certification of earning for Percy La- 
Londe and Jack Waters was received and 
placed on file. 


Communication was received from 
Moody’s Investors Service, Inc. regarding 
Investment Counsel service. 


It was moved and supported that the 
Secretary set up a joint meeting with the 
Moody’s Investors Service, Inc. to discuss 
investment counsel service. 


Carried. 


Memo from the Secretary was received 
on “Revision of Interest Rate Assumptions” 
and placed on file. 


Communication was received from the 
Actuary, A. G. Gabriel regarding pro- 
posed ordinance changes and _ estimated 
costs and placed on file. 


By Trustee Jackson— 


Resolved by the Board of Trustees of 
the City of Lansing Policemens and Fire- 
mens Retirement System that Mr. Dunn 
bring these proposals before the Police 
and Fire Board for approval and recom- 
mendation to Council for consideration of 
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placing on Ballot at the next special 
election. 


Adopted by the following vote: 
Yeas: Dunn, Graves, Jackson, Ryan—4. 


Nays: Cushman—1. 


It was moved and supported that Mr. 


Dunn meet with the Police and Fire Com- ' — 


mittee’s to discuss these new changes and 
advise them what action was taken by 
the Board of Trustees. 


Carried. 


By Trustee Dunn— 


Resolved by the Board of Trustees of 
the City of Lansing Policemens and Fire- 
mens Retirement System that the Secre- 
tary is hereby authorized and directed to 
purchase the following bonds: 


A Rated $20,000. Natural Gas Pipeline 
5% Due 10/1/80 @ 1044%% Yield 4.65. 


A Rated $20,000. Puget Sound Power & 
Lt. 454% Due 11/1/93 @ 100.4% Yield 4.60. 


Alternate Authorized: 
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A Rated $20,000. Seaboard Airline R.R. 
453% due 12/1/88 @ 99.632% Yield 4.65. 


Adopted by the following vote: 


Yeas: Cushman, Dunn, Graves, Jackson, 
Ryan—5. 


Nays: None. 


By Trustee Dunn— 


Resolved by the Board of Trustees of 
the City of Lansing Policemens and Fire- 
mens Retirement System that the Secretary 
is hereby authorized to purchase $15,000. 
par value American Tel. & Tel. 4%% 
Bonds due 11/1/92 rated AAA at 105% of 
par, this resolution to confirm purchase 
of the above securities previously made 
by the Secretary. 


Adopted by the following vote: 


Yeas: Cushman, Dunn, Graves, Jackson, 
Ryan—5. 


Nays: None. 


The board adjourned, 


GERALD J. LONERGAN, 
Secretary. 
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Proceedings, December 17, 1963 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
3:00 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Vice 
Chairman, Donald Jackson. 


Present—Trustees Bowerman, Dunn, 
Graves, Jackson, Keast, Seelye—6. 


Absent—Trustees Cushman, Dean, Ryan 


Present—Gerald J. Lonergan, Secretary. 


The minutes of the November 19, 1968 
meeting were read by the Secretary and 
approved. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances for the month of November totalling 
$13,180.91 and refunds made since the last 
meeting amounting to $5,092.64 be ap- 
proved and placed on file. 


Carried, 


Communication was received from the 
City Attorney regarding ‘“‘Waiver of Re 
tirement Notification.” 


It was moved and supported that the 
Board concur with the City Attorney’s 
opinion and that the Secretary be directed 
to write Mr. Spitzley of the action taken 
by the Board of Trustees, along with a 
copy of the City Attorney’s opinion. 


Carried. 


By Trustee Seelye— 


Resolved by the Board of Trustees of 
the City of Lansing Policemens and Fire- 
mens Retirement Board that the sum of 


$6,195.56 same being the accumulated con- 
tributions of Herman W. Spitzley, retired, 
be transferred from the Annuity Savings 
Fund to the Annuity Reserve Fund. 


Adopted by the following vote: 


Yeas: Bowerman, Dunn, Graves, Jackson, 
Keast, Seelye—6. 


Nays: None. 


The Secretary reported on changes in 
securities on file with the City Treasurer. 


Received and placed on file. 


Communications were received from Jack 
Waters regarding the amount of extra 
income he was allowed to earn along with 
certifications of earnings. 


It was moved and supported that the 
Secretary reply to Mr. Waters letter stat- 
ing the rules governing extra income and 
that he send to the Board of Trustees a 
copy of his 1963 Income tax return, so the 
Board can decide if there will be any 
adjustment made on his monthly pension. 


Carried. 


Communication was received from the 
Police Pension Committee stating their 
full support to the proposed changes in 
the Pension System. 


Received and placed on file. 


By Trustee Keast— 


Resolved by the Board of Trustees of the 
Policemens and Firemens Retirement Sys- 
tem to establish the following rates of 
regular interest under provisions of Sec- 
tions 12 (1) and 33 (a) Annuity Reserve 
Fund, of Chapter 16 of the City Charter. 
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1. That the rate of regular interest to be 
computed and allowed on members an- 
nuity savings accounts be established at 
the rate of 3% per annum. 


2. That the rate of regular interest to be 
computed and allowed on the Annuity 
Reserve Fund be established at the rate 
of 344% per annum. 


And further that the Board of Trustees 
recommends that the City Council concur 
in the establishment of these rates of 
regular interest. 


Carried Unanimously. 


It was moved and supported that the 
Actuary be instructed to perform the 
necessary actuarial investigations as pre- 
seribed by Section 12 (1) and 38 (a) An- 
nuity Reserve Fund of Chapter 16 of the 
City Charter in light of the adoption of 
a change in rates of regular interest, and 
submit recommendation for actuarial as- 
sumptions to be used in the operation of 
the system for adoption by the Trustees. 


Carried. 


Communication was received from the 
Secretary regarding adjustment of retire- 
meet payrolls upon death of a member. 


It was moved and supported that the 
Board concur with the Secretary’s recom- 
mendations regarding adjustment of re- 
tirement payrolls upon death of a member 
as follows: 


1. When a retired member dies after the 
monthly payroll has been processed and 
a beneficiary will continue to be on the 
pension payrolls in future months, the 
full amount of the completed pension 
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check will be paid and the appropriate 
adjustments made on the next payroll 
upon which the beneficiary will be 
added. 


2. When a pensioner dies after the pro- 
cessing of a payroll and no further 
benefits are payable, the payroll will re- 
main as processed with the specific check 
involved being split into 2 checks; one 
payable to the estate of the pensioner 
for the adjusted amount, and the second 
payable to the retirement system for 
redeposit to the funds of the system. 


Carried. 


By Trustee Seelye— 


Resolved by the Board of Trustees of the 
Policemens and Firemens Retirement Sys- 
tem that the Secretary is hereby author- 
ized and directed to purchase $10,000.00 
par value Penn. Elec. Co. “AA” rated 
514% bonds, due 1986 at 1064%4% of par, 
yield of 4.78%. 


Alternate Authorized: 


A Rated $10,000. Mich. and Ind. Electric 
544% Bonds, due 1986. 


Adopted by the following vote: 


Yeas: Bowerman, Dunn, Graves, Jack- 
son, Keast, Seelye—6. 


Nays: None. 


The board adjourned. 


GERALD J. LONERGAN, 
Secretary. 
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